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Aloha! j 

Today is Monday, ■ 
Sept. 19, 1983 


HSd 


no intent 


to bilk clients, 
Rewald insists 


By Walter Wright 

( ■Advertiser Staff Writer 

lerday that had he intended to 
Sd'nof he 

would not have accepted invest- 
ees a hh"?. employ- 

ees, and he would havp 

cash instead S 

th? bankruptcy trustee in 
that n .^oi^iitered last night 
that Rewald s operation was “a 
fraud, an absolute scam, and it 
disservice to the 
public and those who may hone 

wafn ^ back for Re- 

ZrltwL^^^ attorney to repre- 

Rewald — who contacted The 
Advertiser last night through 

-%ayf this ^"^hh 

'a "c need for the 
$10 million bail in his theft case 

S?wav so hf 

be cannot flee. 

bmith said some of Rewald’-? 
points are ' included in docu- 
ments filed Friday in federal 

Those points are in the “confi 
Sv portions of the court 
filing, Smith said, but thev 
ibfmseives do not involve 
information. The 

|rev[ew^^L®rr? government 
I review any filings relatins to 

aS SrciA™ ‘f'"'®'" Rewald 

have'^hiS conipany appears to 
have been used at least as a 
mail and telephone "drop” for 


fiA^ CIA “cover” entities. 

confirmed yesterdj 

and relativi 

and employees were amon 
those who lost funds as inve 
tors. However, he said, that fai 
cent Rewald innc 

Smith also raised a new arer 
ment about Rewald’s intentiom 
If he intended to bilk thi 
company of money for his ow 

W80,000 in Hawaii Nationa 
Bank and $400,000 in a payroll 
account on July 29 which hJ 

stead of attempting suicide. 

Rayes’s position that Re- 
wald spent much of the compa- 
ny s money on himself over a 
long period of time, aXhe 
‘‘Tfiw ®bout to be caught 
things were going so well on 

cide’’^ be attempt sui- 

ci^e. Hayes asked. 

trvM ^bat Hayes 

to ^th^i"' Rewald’s visU 

10 the company offices two 
weckc ago that he believed he 
could account for “every 

through ‘bat came 

inrough the firm, and that he 

b?,^ been spent, 
fhat. Smith contends, “does 
a7e%:i^ ^be notion thai t£e 

stashL Of money 

stashed away. And that in turn 

?o?a "8>™bn‘ 

mr a high bail on grounds Re- 
wald IS so rich he could meet a 
lower bail and flee. Smith said 
bolds 

assume that Re4ld"^^)t^ omy 

re«ed"‘‘‘inf^®‘®‘?’^ "bb'-- 

He"™yrhc'''bScm 

ashop, Baldwin, Rewald Dm. 
mgham and Wong is due $175 . 

000 in commissions from a trad* 

no!h“rS‘”“'b 

"d‘ Rfw'alM-'thl & I 

Rewald also augmented th«i 

heTMefvi“."’3““°"' 

JbniorcX1e1n1^S„ranS 

&“‘»emid.l9eoa.lS;k“i 

ed Sir “ bibta- 

bd fmm 
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